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INTRODUCTION

As the state continues its efforts to help communities, especially coast communities, rebuild after
Hurricane Katrina, the Mississippi Development Authority (MDA) is facilitating those efforts
through ongoing programs both under the Momentum Mississippi program and other financial
assistance programs.

MDA is also working to maintain a balanced focus on the entire state and working to provide
consistent services and assistance to every region of the state. The agency is achieving that goal
by providing resources for infrastructure improvements, financial incentives and other areas that
will allow communities across Mississippi to recruit and retain industrial concerns and generally
improve quality of life for their citizens.

In the 3™ quarter of FY 2006, several of the Momentum Mississippi program areas showed an
increase in the number of projects that MDA approved for funding.

Under the Momentum Mississippi umbrella of programs, 15 projects were approved during this
period with a total of over $960,000 awarded in grant monies. Those projects are estimated to

create 670 new jobs around the state.

Other MDA programs also demonstrated growth. A total of 103 new projects were approved for
those program areas with more than $21.7 million awarded for those projects.

To date, Momentum Mississippi has demonstrated its effectiveness in helping the state manage
and meet its economic development goals under the administration of MDA.

Attached is a program overview schedule, which summarizes program activity to date.
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